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Fiscal Year - end31 Dec 2Q17 1Q18 2Q18 %y-y %4q-q 1H17 1H18 %y-y 2017 2018F %y-y %of 2018F
Sales & Senvices 8,524 5,032 5,389 (36.8) 7.1 15,517 10,422 (32.8) 30,916 27,436 (11.3) 38%
Gross Profit 2,621 1,339 1,713 (34.6) 27.9 4,746 3,052 (35.7) 9,583 7,935 17.2) 38%
EBITDA 1,410 412 586 (58.4) 42.3 2,550 998 (60.9) 4,324 2,953 (31.7) 34%
Interest Expense 184 113 153 (16.9) 34.9 359 266 (25.9) 411 427 4.0 62%
Corporate Tax 280 78 86 (69.3) 10.1 438 164 (62.7) 819 446 (45.5) 37%
Loss on diminution in value

of property 0 0 0 n.m. n.m. 148 - nm. - 336 n.m. n.m.
Gn (Ls) on sale of land 19 43 0 n.m. n.m. 19 43 1229 253 - n.m. n.m.
Gn (Ls) from Affiliates (99) 57 108 n.m. 90.3 184 164 n.m. 26 695 2,586.5 24%
Net profit (Loss) 805 251 387 (51.9) 54.1 1,316 639 (51.5) 2,825 2,480 (12.2) 26%
Normalized Profit (Loss) 790 217 387 (50.9) 78.7 1,419 604 (57.4) 2,891 2,480 (14.2) 24%
Reported EPS (THB) 0.06 0.02 0.03 (53.7) 54.1 0.09 0.04 (53.3) 0.19 0.16 (15.5) 27%
Gross Margin (%) 30.7% 26.6% 31.8% 30.6% 29.3% 31.0% 28.9%

EBITDA Margin (%) 16.5% 8.2% 10.9% 16.4% 9.6% 14.0% 10.8%

Net Margin (%) 9.4% 5.0% 7.2% 8.5% 6.1% 9.1% 9.0%

Current Ratio (x) 2.3 1.9 2.0 2.3 2.0 1.8 2.4

Interest Coverage (x) 7.7 3.6 3.8 7.1 3.8 10.5 6.9

Debt to Equity (x) 1.2 1.3 1.4 1.2 1.4 1.2 0.8

BV (THB) 2.0 2.1 2.0 2.0 2.0 1.0 21

ROE (%) 11.3% 3.3% 5.1% 9.3% 4.2% 9.4% 8.8%
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2017 (as of 12 July 2018)
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ANTI-CORRUPTION PROGRESS INDICATOR %m;l.@ AU 21 WHBNIAN 2561 (Fuilpeangn 12 nangiman 2561)
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